RECENT PROJECTS

= Assisted a Milwaukee-based
manufacturer claim over
$175,000 of Employment
Zone Credits.

In December, a Madison-area
company contacted C&G looking
for immediate assistance with
migrating accounting data for two
companies from one software
package into a new accounting
software package. Raw customer,
vendor, and accounting data was
efyciently mapped and imported
into two companies, and the entire
project was completed several
days ahead of schedule. The
customer has since engaged
C&G to assist with several
additional projects.

C&G prepared and facilitated
discussion of a cost-beneyt
analysis of opening a satellite
branch for a wholesale
distribution company. The three
year cash-pow study included
analyzing costs such as inventory
levels, facilities, labor, delivery,
sales and marketing and debt
coverage. C&G also measured
the effect that the expansion
would have on the company’s
return on equity.

Assisted an area printing
company claim over $75,000
of Federal and State Research
& Development tax credits.

A Madison-area service and
distribution company is
investing in a new Sage ERP
system to manage its inventory,
new project installations and
service department. To support
the new software, the company
asked C&G to plan and install the
new network server and work-
stations, complete with remote
access and a new yrewall to
increase security. After the
network deployment, C&G will
begin the ERP implementation
for completion later this year.

Reviewed and advised on
business entity structure and
planning for a Wisconsin-based
transportation company.
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THE ECONOMIC STIMULUS PACKAGE - 2008

The Economic Stimulus Act of 2008 was
signed into law on February 13, 2008.

The Act provides beneyts for individual
taxpayers through rebate checks and
signiycant incentives for businesses to
invest in industrial and business equipment
purchases. The following is a summary of
the tax provisions.

Boosted Sec. 179 expense election.

For tax years beginning in 2008, the Stimulus
Act increases the $128,000 expensing limit to
$250,000 and boosts the overall investment
limit from $510,000 to $800,000.

Bonus yrst-year depreciation write-off.
The Stimulus Act generally permits a bonus
yrst-year depreciation deduction of 50%

of the adjusted basis of qualiyed property
acquired and placed in service after Dec. 31,
2007, and before Jan. 1, 2009. The types of
property eligible for bonus depreciation will
be the same as those eligible under earlier
bonus depreciation packages: (1) tangible

property with a recovery period not
exceeding 20 years; (2) purchased computer
software; (3) water utility property; and (4)
qualiyed leasehold improvement property.
Bonus depreciation will be allowed for
alternative minimum tax (AMT) as well as

for regular tax purposes. Please note that
only new property will qualify — used property
will not qualify.

Taxpayer Rebate. Generally, an eligible
individual will receive a basic credit in the
amount of $600 ($1,200 for a jointly yled
return). There will be an additional $300

per dependent child under the age of 17.
The amount of the total rebate phases out at
a rate of 5% of adjusted gross income (AGI)
above $75,000 ($150,000 for joint returns).
Rebate checks are expected to be mailed
this summer; taxpayers must yle their 2007
return in order to receive the check.

Contact Scott Henkel (shenkel@c-gcpa.
com) for more details.

Welcome to our new look!

We believe that all businesses need to change to prosper. As we move into 2008, we
are making several exciting changes in how we communicate with you, our clients and
business associates. Here are a few highlights:

e g, The C&G website (www.c-gcpa.com) has been completely redesigned.

More important than the new look are the weekly updates we’ll be
posting related to tax, technology, mergers and acquisitions, fraud
prevention and other services.

This newsletter will be published twice as often as in the past.

. Each issue is intended to give you an idea of how we help our clients.
=) Additionally, we are adding a regular proyle of a member of our

o | professional staff. (See related article on Dawn Anastasi on page 2.)

As Managing Partner, one of my jobs is to ensure that our clients are
pleased with our services. | will be asking our clients for feedback on a quarterly basis.
I welcome your comments! Please email me at gjunek@c-gcpa.com or call me directly

at 262-522-8240.

Plan. Execute. Measure.







